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G'S GROUP HOLDINGS (2021} LIMITED

GROUP STRATEGIC REPORT
FOR THE PERIOD ENDED 3 MAY 2025

Introduction
The directors present their strategic report on the Group for the 52 weeks ended 3 May 2025
Principal activities

The principal activity of the Group 15 the marketing, processing, packing and growing of fresh salad and
vegetable crops and the provision of haulage, customs, labour and hostel services

The Group compnises operations in the UK, Czechia and the USA

In the UK these businesses provide processing, packing, cooling and marketing of crops including lettuce,
mushrooms, celery, onions, spring cnions, radish and beetroot to the majonity of the major UK supermarkets and
a number of other outltets including export In Czechia the individual entities within the Group comprise
subsiantial farming actvities, flower, salad and vegetable production and added value processing for tocal sales
In the USA, the business processes and markets beetroot to a wide range of retail customers

Business review

Revenue in the penod increased by 123% to £615,768k (2024 - £548,390k) Excluding the 'mpact of
acquisitions i the peniod (which drove a £11,780k (2 1%) Increase n revenue), the increase in revenue 1s the
result of increasing market share in key product lines The underlying profitability of the Group improved with
operating profit nearly doubling to £13,853k (2024 - £7,845Kk) due to to strong markets in Czechia, higher
demand across our higher value product lines and the successful implementation of effictency improvement
plans across our factory operatons The Group has continued to invest In ts operations to \mprove efficiency
and minimise the impact of inflationary pressures on customers

The busmess cominued o source and deliver the volume required 1n a chaltenging operating environment
Labour provisicn continues to add additional operational pressure to our factories and grower partners

Gross margin increased by 100bps in the penod to 11 7% (2024 - 10 7%) retlecting the impact of the acquisition
of the group of companies headed by G's Farms Holdings CZ s ro and the impact of factory and operational
efficiency improvements

The Group generated £9,372k (2024 - £12,434k) of cash from operating activites in the period and mcreased
cash balances by £4,475k (2024 - £2,574k) The Group's strategy continues to be to invest in its productive
capacily in existing operations in order to be able to provide the very best platform for delivenng year-round
supply to our customers As such, the Group made further considerable investment in fixed assets in the pernod
of £9,852k (2024 - £4,933k) Borrowings (including overdrafts) increased by £4,645k (2024 - decrease of £815k)
in the perod due to the addition of £6,539k debt in acquired businesses Excluding this, the Group reduced its
borrowings by £1,894k following setilement of certain taciities in ts US subsidianes

During the period, the Group Increased its shareholding In the group of companies headed by G's Farms
Holdings CZ s r o thereby acquinng a controfling interest As such, the financial position and perfermance of the
Group for the period ended 3 May 2025 includes that of the group of compantes headed by G's Farms Holdings
CZ s ro for the pericd following their acquisition in September 2024
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G'S GROUP HOLDINGS (2021) LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Principal risks and uncertainties

The Group operates in a chailenging economic ciimate, in which inflationary pressure on costs must be balanced
agamnst the price expectations of our customers The nature of the business, being the sourcing and supply of
fresh produce means that the Group 1s always faced with the uncertainties of the weather and its impact upon
both supply of product and demand of the uliimate customers The tightening of the labour market across
Europe, the war in eastern Europe and the statutory increases to minimum wages in many regions where we
operate have led to further labour cost pressures

The decision by the United Kingdom to leave the European Union continues to add complexity to the processes
required to deliver produce from the EU to the UK The Group has capiialised upen this change in creating a
customs and haulage business unit to commercialise the increased demand for these services The skills and
experience of our people enabled the Group to mimimise the impact on customers and maintain service levels
There continues to be uncertainty arcund changing import regulations which the Group 1s well positioned to
adapt to as and when they become known '

The Group's logistics and procurement functions are expenenced in dealing with supply chain disruption in the
unprediciable perishable FMCG secior whether caused by extreme weather, industnal action or similar evenls
impacting either supply of product or its distnbution

The availabiity of labour, predominantly in the UK, will continue to create a challenging environment, with
specific impact on our logishes partners where dnver shortages have affected haulage and distnbution costs
There continues to be a highly competitive labour market for expenenced and skilled workers as the war in
eastern Europe continues to restnct avalable labour sources There will continue to be uncertainty over the
availability of labour in the short-term However, the Group has successfully navigated the challenges faced and
15 well placed to continue to meet the requirements of the business

The directors are aware of modern slavery nsks and acknowledge their responsibility to abide by the Modern
Slavery Act 2015 The business 1s committed to the well-established action plans to prevent slavery and human
trafiicking within our own business and our supply chain

Key performance indicators

The key performance indicators for the Group remain Gross Sales Value £615,768k (2024 - £548,380k) and its
constituent parts (namely price per kilo and velume of produce shipped in kilos}, cash generation £1,225k (2024 -
- £7,756K), debtor days 43 days (2024 - 39 days) and percentage of trade debts overdue 0 8% (2024 - 0 8%) All
measures are comparable with the prior period

Extensive key performance ndicators covening all aspects of the business are measured and reviewed dally,
weekly and monthly by the various layers of management
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G'S GROUP HOLDINGS {2021) LIMITED

GROUP STRATEGIC REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Section 172 (1} Statemem

In considening how to promote the success of the Group under Section 172{1) of the Comparnies Act 2006 the
directors are required to explain how they consider the interesis of key stakeholders when seeking to promote
the Group's success The key stakeholder groups are set out below, how we engage with them and how we
measure the effectiveness of the engagement

The directors regularly review the performance of the Group through financial and non-financial metncs Due to
the fast and changing nature of the industry, regular forecasting i1s performed {o ensure we can meet customer
demand as efficiently as possible Business planning 1s performed on an annual basis with a 3-year forward
looking honzon which considers the strategic direction of the Group supported by individual product strategies
Long-term investment forms part of the overall strategy which has led the Group to broaden its international
reach through continued investment in 11s core operations n the UK, Czechia and USA

Employees are fundamental to the success of the Group attracting retaming, progressing and motivating those
employees whilst keeping them safe 1s a core objective of the Board The Group has achieved Great Place to
Work accreditation across all its UK subsidiary businesses and recognise that maintaining and growing this I1s
key to the future Apprenticeship and Graduate development schemes ensure a constant pipeline of
development potential progressing through the business and a vanety of traiming across all areas Is provided to
meel the needs of all employees

Fostering strong, mutually beneficial partnerships with suppliers and customers has been key to the success of
the Group Qur customer relationships have been bult over many years and are fundamental to the development
of product ranges and qualty for consumers The Group meets regularly with all customers to review
performance and collaborate on new product development Due to the nature of the industry, suppliers are
integral to delivering fresh products to customers to meet consumer demand and integrated supply chains are in
place which rely upon coordination of supply chan pariners including growers, packagng, transport and labour
providers

The sustainability of the environment and the impact on the community dnves the Group to look at how it grows,
harvests and transports its products to market The methods of farming continue to evolve to minimise the
impact on the land we farm The Group 1s fully engaged with Fenland SOIL, a not-for-prohit organisation which
aims to inform and develop whole farm land use policies, aimed at achieving climate change mitigation and
biodwersity enhancements in the Fens The Group also has a programme to review the quantty and type of
packaging used in our products to increase the amount which 1s made from recyclable matenals

Engaging with the local community ensures that the way food 1s produced and knowledge of how food reaches
the consumer s trusted and understood [n the UK, the Group has a regular programme of wisits and events with
the community (namely schools and universities), its customers and wider stakeholders which provides a window
to communicate the importance of sustainable food production

The Group operates within a heawvily regulated environment with food and employee safety at the forefront Our
customers require us to meet the highest standards and regularly audit our compliance with them and our
internal teams contnually moritor the quahty of our products and compliance with Government requirements
The group's reputatron within the industry sits at the centre of the group culture and values Maintaining the best
qualily and ensunng our customers and end consumers are dehghted by our products enables the group to
operate as a respected member of the industry

This report was approved by the Board and signed on its behalf

Slgned by

Franas {aud

JFSIR2TTOOENEEA v eer « veer  avaeeens
F Laud
Director
Date. 16 February 2026
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G'S GROUP HOLDINGS (2021} LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 3 MAY 2025

The directors present their report and the financial statements for the penod ended 3 May 2025
Directors
The directors who served duning the penod were

G W Shropshire
G P Shropshire
J B Shropshire
F Laud

Statement of directors’ responsibilities in respect of the Annual Report and the financial statements

The directors are responsible for prepanng the Annual Report and the Group and parent Company financial
statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected 1o prepare the Group and parent Company financial statements in accordance with UK accounting
standards and applicable law (UK Generally Accepted Accounting Practice), inciuding FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland

Under company law the directors must not approve the financial statements unless they are satished that they
give a true and fair view of the state of affars of the Group and parent Company and of the Group’s profit or loss
for that period In prepanng each of the Group and parent Company financial statements, the directors are

required to
. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,

. state whether apphcable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

. assess the Group and parent Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern, and

. use the going concern bass of accounting unless they etther intend to liguidate the Group or the
parent Company or to cease operations, or have no realistic alternative but 1o do so

The directors are responsible for keeping adequate accounting records that are sufficient 1o show and explain
the parent Company's transactions and disclose with reasonable accuracy at any tme the financial position of
the parent Company and enable them to ensure that its financial statements comply with the Companies Act
2006 They are responsible for such internal control as they determine 1s necessary to enable the preparation of
financial statements that are free from matenal misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Group and to
prevent and detect fraud and other irregularities

Results and dividends
The profit for the pened, after taxation and minonity mterests, amounted to £10,534k (2024 - £8,381k}

Subsidiary undertakings within the Group declared dwvidends paid to minornity interest holders of £302k duning the
penod (2024 - £69k)

The directors of the Company do nol recommend payment of a dividend in the period (2024 - £Nil)
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G'S GROUP HOLDINGS (2021) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Research and development activities

The Group's continued aym 1s to develop products that excite customers both in the UK and the rest of the world
The Group strives to be at the forefront of developments in packing, processing and farming to enable efficient
production on a 24/7 basis

Financial risk management

The Group 1s exposed to three man areas of financial risk foreign exchange currency exposure, hiquithty nisk
and customer credit exposure

As a proportion of the Group's sales and purchases are transacted in non-Sterling currencies, it 15 exposed to
transactional currency nsk The net exposure of each currency 1s monttored and managed by the use of forward
foreign exchange contracts

The objective of the Group 1n managing iquidity nisk is to ensure that it can meet its financial obhigations as and
when they fall due The Group expects to meet its financial obligations through operating cash flows in the event
that the operating cash flows would not cover all of the financial obligations, the Group has credit facilities
avallable

The Group may offer credit terms to its customers which allow payment of the debt after delivery of the goods
and s at nsk to the extent that a customer may be unable to pay the debt on the specified due date This nsk is
mitigated by strong on-going customer relationships and credit control procedures

Going concern

The consoldated financial statements are prepared on a gomng concern basis After making appropnate
enquinies, reviewing the adequacy of the Group's banking faciities and having modelled scenanos, including
plausible downside sensitivibies in order to understand the continuation of factors associated with the changes in
macro-economic variables on key areas of the business, the directors have a reasonable expectation that the
Group has adequate resources to continue in operational existence for the foreseeable future and for at least
one year from the date that these consolidated financial statements are signed For further information on the
going concern assessment see note 2

Directors' qualifying third party indemnity provisions

The Company has taken out insurance to indemnify, aganst third party proceedings, the directors of the
Company whilst serving on the Board of the Company and of any subsidiary, associate or Joint venture This
cover, together with that taken out by certain subsicharies, where relevant, indemnifies all employees of the
Group who serve on the Boards of all subsidianes, associates and joint ventures These indemnity pclicies
existed throughout the period and remain in place at the date of this report

Charitable donations

The Group made charitable donations of £70k {2024 - £178k) duning the period to various local chanties

The Group made no political donations (2024 - £Nil)
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G'S GROUP HOLDINGS (2021) LIMITED
DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025
Engagement with employees

The Group depends on the skills and commitment of its employees to achieve its objectives and staff at every
level are encouraged to make therr fullest contnibution to the Group’s success

The Group's selection, development and promotion procedures are designed to encourage all employees to
achieve ther potential and regular communications keep staff well informed of the Group's progress The Group
has developed a strategy of continuous improvement in Health and Safety performance, benchmarking against
world leading standards

Our ambition 1s to be a workplace where colleagues trust the people they wark with, have pnide in the work they
do and enjoy the people they work with We work with Great Place to Work, a global authority on high trust, high
pertormance workplace cultures, who independently run our anonyrmised staff surveys i mulbiple languages
Great Place to Work provide data and insight at a granular level to enable us to identfy opportunities to
continuously 1mprove our workplace culture Duning the year we achieved Great Flace to Work for All
accredilation throughout the Group

Equality policy

The Group has continued its policy of equality Full and far consideration 1s given to all applications for
employment irrespective of age, disability, gender, mantal status, race, religion or sexual onentation and
appropriate traiming and career development opportunities are available to all employees

Community

Our mutual dependence on the goodwill of the local communities 1s furthered through our support of various
chanties and also through community and educational visits to our farms and factories

Environment
We remain active in the development of environmentally beneficial practices far all of the Group's sites
Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors’ Report i1s approved has confirmed that

. so far as the director 1s aware, there 1s no relevant audit information of which the Company and the
Group's auditor 1s unaware, and

. the directar has taken all the steps that ought to have been taken as a director tn order to be aware of any
relevant audit information and to establish that the Company and the Group's auditor 1s aware of that
information

Future developments

In the UK, the Group iniends to maintain its posttion with the existing range of products, whilst looking at all
opportumties to expand into higher value-added ranges The directors believe there are additional sales and
marketing opportunities in the United Kingdom, continental Europe, the USA and the rest of the worid, and will
seek to exploit these opportunities
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G'S GROUP HOLDINGS (2021} LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Streamlined Energy and Carbon Report

G's Group Holdings (2021) Limited (GGH) 1s required to report under the Streamlined Energy and Carbon
Reporting (SECR) framework, under the Companies (Dwectors’ Report) and Limited Liability Partnerships
{Energy and Carbon Report) Regulations 2018 This report covers the SECR requirements of G's Group
Holdings (2021) Limited

GGH incorporates £ESG as an mtegral part of its 2030 sirategy with champions in several ESG disciphnes from
different areas of the business working on projects with the support of the Management Board to facilitate
improved ESG performance This model allows organic ideation and project management, that provides
eftective improvement throughout the Group

GGH have completed work with the Carbon Trust to calculate its baseline emissions that provide a basis for the
Group's Science Based Targets iniative (SBT) targets for both 2030 and 2040 Duning the financial penod of
2024/25, the Group established site-by-site GHG reduction plans, producing targets for reductions of Key inputs,
such as fuel and refrigerant use This will support the reduction pathway and act as a readmap to achieving the
Group's_ SBTI targets The Group also  continues to publish its ESG_ Report annually

Measure 52 weeks ended 3 52 weeks ended 4 Units
May 2025 May 2024 *Restated

Energy consumphon used to | 16,384,720 16,524,042 Kwh

calculate emussions

Emissions from the combustion of | 73 66 tCO2e

LPG

Emissions from the combustion of | 330 383 tCQ2e

fue) for transport purposes

Emisstons from business travel or | 19 5 tCO2e
employee-owned vehicles where
company 1S responsible for
purchasing fuel

Emissions from combustion of | O 2 tCO2e
refngerant

Emussions frorn combustionofred | 7 8 tCC2e
diesel

Emissions from combustion of | 248 247 tCO2e
kerosene

Emigsions from combustion of | 1,563 1,676 tCO2e
natural gas

Emissions from market-based | 0 0 tCO2e
electricity (renewable)

Total gross tCO2e 2,240 2,287 tCO2e
Intensity rato  markel-based | 0047 0045

{Gross tCO2e / production tonne)

*The comparative figures have been restated in order to consistently capture production volumes, to reflect the
apportronment of electncity costs where multiple businesses operate from shared facihties and to align the
classification of vanous fuel types Addtonally, the prior penod figure for emissions from business travel or
employee-owned vehicles where the company is responsible for purchasing fuel was previously disclosed
incorrectly due to a conversion error This has been restated to present the prior penod figure as 5 tCO2e
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G'S GROUP HOLDINGS (2021) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Streamlined Energy and Carbon Report (confinued)
Methodology

For comparison, the financial penod ending 4 May 2024 has been used for the emissions calculations, using a
consistent approach period-on-period, aligned with the SECR regulations This repart shows the most recent
penod, the Group's financial period 2024/25, in companson with the previous period, the Group's financial perniod
2023/24 The footprint I1s calculated in accordance with the Greenhouse Gas (GHG) Protocol and Environmental
Reporting Guidelines ncluding Streamlined Energy and Carbon Reporting guidance The latest editon of UK
Government GHG Conversion Factors for Company Reporting (2024) provides the most comprehensive hst of
conversion factars avalable for all emissions sources for this report The conversion tactors allow an activity 1o
be converted into a carbon dioxide equivalent {CO2e) value

For most calculations, where practicable, pnimary data has been sourced {e g meter readings, supplier invoices,
employee expense nformation) but in some cases where complete datasets were not avallable, estmated or
aggregated data has been used

Emussions from business travel or employee-owned vehicles where the Company I1s responsible for purchasing
the fuel was obtained from the corporate expenses system This data covers all fuel used by company and
personal vehicles

Electncity and gas emissions were calculated using energy consumption from suppher invoices and meter
readings

Results

In the financial period 2024/25, the Intensity Ratio based on total Scope 1, 2 and 3 emissions (Market Based)
aganst tonne of production, was 0 047, compared to ¢ 045 from the previous penod

Total energy consumption (scope 1) decreased by 3% from the previous pertod, from 11 68 milion kWh to 11 29
milion kWh Purchased electricity grew by 4% from the previous peniod, nsing from 4 82 million kWh to 5 01
milhion kWh Electricity generated fell by 1% from the previous year to 886,423 kWh (2024 - 893,182 kWh)

LPG emissions mcreased in 2024/25 from 66 tCO2¢ in the previous peniod to 73 tCO2e, while kerosene saw
emissions nise from 247 t{CO2e to 248 1C02e Red diesel saw a decrease of emissions from 8 1CO2e to 7
tCO2e Furthermore, natural gas emissions fell from 1,576 tCO2e to 1,563 Durning the reporting period, no
refrigerants were used, compared to 2kg in the previous penod

Energy Efficiency Actions

The Installation of new lghting systems has improved the performance of hghting efficiency on siie This 1s
expected to be further improved by the planned installation of an LED auto-lighting system and smart metering in
the future

The Group's March site has invested into a line optimisation technology, LineView, to reduce electncity usage
sigrificantly Additionally, a new despatch chiller unit was installed to reduce energy consumption A boder
replacement In 2026 is expected to reduce fuel use considerably Natural gas usage reduction remains a focus
for the March beetroot production faciity, where significant emissions reductions may be an opportunity in the
future
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G'S GROUP HOLDINGS (2021) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Chimate related financiat disclosures

G's Group Holdings (2021) Limited has implemented the recommendations of the Climate-related Financial
Disclosures (CFD) in hne with 2022 regulations and we were pleased to combine this with launching The Target
State for 2030, part of our wider, 2030 strategy For the period ended 3 May 2025, the Group meets the
threshold of over 500 employees and a turnover of more than £500,000k (2025 - £615,768k) and therefare we
outhne below our chmate-related financial disclosure focusing on governance, sirategy, nsk management,
opporturuties and the Group's targets We recognise cimate change 1s the biggest environmental threat the
worltd faces, and one which could pose challenges to our busmess including our supply chain, operations, and
customers

Disclosing these climate nsks 1s an important step to demonstrate our understanding of these nsks and our
efforts to mitigate them This period represents our second disclosure to address CFDs recommendations which
we expect {0 develop and evolve over ime to reflect our anaiysis

Governance

Mitigating the nsks of cimate change underpins our 2030 strategy and making progress in tackling greenhouse
gas (GHG) emussions in line with our strategy 1s overseen by the individual business unit Beards and at Group
level by our Management Board

The nisk registers are regularly reviewed at operational management meetings and quarterly board meetings and
are reported to and reviewed by the Audit and Risk Committee on an annual basis

The Group also enlists external consultants as required to validate metrics and disclosures followed by nigorous
management review

Strategy

The Group's 2030 Strategy encompasses climate-related risks and opporiunities across the group Farming
operations within the Group's supply chan will be based on regenerative principles, and we will am to mitigate
aur GHG ermussions by 46 2% from our baseline by 2030 This 1s a headiine reduction based on our SBT) targets,
which are outlined within this report We understand that we have challenging largets, however, this reflects the
Group's commitment to progress The Group's focus 1s to target our emissions hotspots within scope 1, 2 and 3,
both within the Group and our supply chamn, prionties also shared by our customers, and our colleagues

Our focus within our strategy is on scope 1 and 2 fuel, energy and refrigerant emissions within our factory and
hostel environments Qur strategy alsc targets our scope 3 hotspots, fuel and fertiliser use within the supply of
produce, purchased raw materals, packaging, and transportation To support the reduction of these identified
areas and to achieve our SBT) targets, we are developing our detaled site GHG reduction plans, outhning our
pathway to mitigating 46 2% of our emissions

We publish an annual ESG report which demonstrates our progress and 1s inked to the Group's 2030 strategy
can be found at www gs-esg com

Risk Management

The dentification and management of climate related nisks follows our established operational nsk management
process All our nsk registers include chmate related risks, and these are regularly reviewed by the relevant
Boards, assurance of the recognition of these risks has been discussed and 1s reviewed annually by the Audit
and Risk Commiitee Identfied risks, consequences, impact and mitigation can be seen below Many climate
nsks and impacts directly affect our supply chain which are outlined as they have a signmficant impact on the
Group
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G'S GROUP HOLDINGS (2021} LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Climate related financial disclosures (continued)

Chmate related nisks and nutigations

Rusk JCauses JConsequences Time Risk [Mingation
Scale Impact
Drought/ fPacrezsed  freqguency  of [Water shortages for craps can Shoet & WVork closely with
Water fkxmeme  weather  events [reduce yields wittun supply Term Lgro“ crs to build reser ours
Scaraity b auseng droughts hhun ilat can be used as water
;lncrcascd o1 aporation lources for crops but also
Hue to nsing Increased competiion for water provide brodiversity
RomperanaTs sources, benefits
[Restnctions on waier use are
applied by local govemment
Fleoding/ Dore intense downpours damag Medium 9 lAn emergency flooding plan
Fxcess hnd srorms resultin eg roads, umgahon Term s in place for factory sites
Mosture hnereased nunfall over [systeims)
fhorter penods Good relatonshep with
ransportanon issues for goods Nogistics comparues
d amploy ces. enobling quick
and
jCrop damage and sod making
F:‘s:n withm  supply
[Increased nsh of fungal
khsesases and pests in wet
conditions 19 crops i
supply chan,
Extreme Iemperatures  regulardy  |inflated encrgy costs for cooling| Shoct 9 [Hot and cold weather
Temps/ exceeding  or  maching  J5y stems Term steps are un place for
Erratic records. worhers toallow safety a1
weather Greater nsh to supply for actones and hostels
patterm metanes and customcrs
upply from muluple
eat stress inpacung crop cographical areas to
wih in supply chun eurease supply issucs
duced productivity of crops Installation of rencwable
supply base Sy Stefils Br0ss siles [
r.n mutigate nsing energy
[Unpredictable seasons affect eosts
planting and harvesting
Ischedules uy supphy chain [Weather stntions in place
ko wnprove predictabality of
weather to allow
preparation for crops in
kupply cham
Pests & IOptimat climate for pe Emergence of new pests Shom 6 R obust procurement strategy
n proch Ir d Temm in place
fjemperutures increased [Greater prevalence of plant
maisture and imbalance of L a pnimat discases m supply Pest plan mound sites m
\{ood web febiain place with a strawcgy for
kh fTerent pest types
Increased costs for pest and
Kisease management
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G'S GROUP HOLDINGS (2021) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Chmate relnted financial disclosures (continued)

Chimate related risks and mitigations {contrnued)

Rusk auses onsequencey Time Risk [Mingation
Sente Impact
Sau) Degradation]Temperature merease, Loss of soul fertility due to Medmm 6 obust procurement sirategy
fLossofland  Mrought md more fchaniging weather parterns. Tem lfor growers and traded
heavy produce
downpours/storms lrcreased soil salinigy tn and
Food web imbalance a8 [ orking with growess to
bnd lack of mutnents E:h lemmm sotl heslth using
meed soil crosion dute to regencrativ ¢ furming
heavy mmns and winds [principles
L_ [Supply from multple
055 of land due to compulsory
Festoraton of peatlznds cographical areas to
ccrease supply 15aes
Crop Mare unpredictable [Changes in the geogniphical Long 3 (Working wuth growers 1o
Sumtahty & penpersture and weather  ghtstnbution of suitable oreas Tem fmatntom crop retatron and
Productuwvity tomhums. El Nino and for speeific crops fenhance crop durcbality
n supph hanging weather patterns khrough regenermtin e
base Reduced crop quatiy and mung pnnciples.
pusntional vatue
upply from multiple
Need for transinoning to ::'SI:PI’M! :"“s to
ki {ferent crop vanctics or Toase SUpply 185ucs
tnmung practices for supply
hmn
Reduced Harsh condinons for pltered behas rour ard Medum 2 obust procurement of Seeds
pollination pollinazor reproduction kisstnbution of politnators due Term
services Incrensed moisnere and e climate change Increased number of
{Biodnersity)  bmbalance of foad web wtldower areas o
[Ad erse impact on crop jencourage pollinatoes
[y 1elds thar rely on
Hinatton 10 supply chan flncrense in biodisersity
coturey a1 factory ey
hoctuding wctland area and
pvildlower area
Supply Chain carcity of resources [Fluctugtions in marhes Shon 3 A robust procurement
Dusrupiions INoturnl disasters and deinand and pnices duc to Tenn surategy and additional
phystcal 1ssucs such as pupphers affected by climate jcontrol measures 1o place
ooding. Fo counter 1ssucs
fliculry wn acoessing
mem, (cg scods upply rom multiple
fertilizers) wographical arcas to
kiccrease supply 1ssucs
Ecanomuc & Ecarc:ryafrcsources due  lingreased costs for adaptonon | Shon & Product procacement 1§
Financial o0 more Fequent adverse tind mitigation measures. Term splu with growers ecross
Risks fweather yhflereni countnes in the
Potcnnial loss of income due to supply chain
reduced yiclds and crop
failures i supply chan A good relontanshup with
Pogistics companes
sk of reduced Innd valie and dirccdy orgamusing
cess to credit [ranspart
Large instaltation of solar
jicross the sites

Page 12



Docusign Envelope [D 70003439-9C5B-4556-931C-DC1D958180F9

G'S GROUP HOLDINGS (2021) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Climate related financial disclosures (continued)

Chmate related risks and outigations (conhnued)

Rusk Causes Consequences Time Risk Mihgation
Scale Impact
Socizl Cniastrophie  weather Health nsks 1o farm workers Medium k) Clear cmetgency
Commumty events such as storms due to exreme weather in Term procodures for staff ot all
Impacts ond extreme droughts supply chan sites
Natural disgsters Migration and displacement Welkdesigned
ofrura! populations infrastricture to ensure
sale procedures m
Chznges o rural community FergrIes
structures and support
systems
Pabicy & Pressure to controf the New regulanons amed at Short 9 Regulnr reviow and
Regulatory unpact of g g chmame change Term cffective comphiance
Changes CO2 levels and team 1o ensuse that
environmental damage Conpliance costs with regulanons are met
enviroamentat standards
Conpreiensine strategy
for pubigahing coussiens
Potentia! for shifts i
agneultural subsidres md and GHG teduction plan
treation
support
Scoring matnx
Score Description Koorrespondence to Risk Score Descrption arrespondeace to
Matris F:sk Matnix
1 Rare very small chance of Law 1 Minor negligible financial Insigmificant
happening mpact
2 Unlikely smat! chance of edium 2 Modernte wnpact sigmficant  [Moderate
happemng und notrceable
3 Lihely fihely to happen High 3 Eugh serous umpace, Sigru ficant
challenges working around it
4 Expected hugh chance or (Very High 4 Cntical entical 1mpact, Fontical
even certmnty busness reputation and
income threatened
Crncal 4 8 12 16 Term [Tume Scale
S
gruficant | 3 § 12 Short Term < § years
pMaderate 2 4 8
Insignificant | 1 2 3 4 Medum Term  [5-10 vears
Low v
Medium § High ery High Tong Term 10+ years
LIKELIHOOD
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Docusign Envelope ID 70003439-3C5B-4556-931C-DC1D95819DF9

G'S GROUP HOLDINGS (2021) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Climate related financial disclosures (continued)
Opportunities

Whilst cimate change has significant nsks and impacts on the Group as outiined above, we also acknowledge
that there are ansing opportunities from increased pressures to decarbanise, which can improve efficiency
across the supply chain Building upon already well-founded relationships between suppliers, customers and
other stakeholders, aligned on achieving chimate related targets 1s an opportunity that will provide great benefit
alongside assisting the mitigation of climate nsks and impacts

Metrics & Targets

Science Based Targets inhative (SBT1) reduction targets {t CO2e¢) have been approved for the Group, using
2019/20 as the baseline year

Our overall SBT) net-zero target 1$ 10 reach net-zero greenhouse gas emissions across the value chain by 2040
Our near-term targets are to reduce absolute scope 1, 2 and 3 Energy and Industry GHG emissions 46 2% by
2030 from our 2019/20 base year and reduce absolute scope 1 and 3 FLAG GHG ermussions 33 3% by 2030
from our baseline Qur long-term targets are to reduce absolute scape 1, 2 and 3 Energy and Industry GHG
emissions 80% by 2040 and reduce absolute scope 1 and 3 FLAG GHG emissions 72% by FY2040 from our
2019/20 baseline Our 45% mtigation within our 2030 strategy, 15 our headhne comtination of our 2030 S8T)
FLAG and Non-FLAG targets

This report was approved by the Board and signed on its behalf

Signed by

Franus (aund

1F5192776ABDIEA

--------------- SYNssEGERLN  ayeRvesEen gy

F Laud
Director

Date 16 February 2026
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF G’S
GROUP HOLDINGS (2021) LIMITED

Opinion

We have audited the financial statements of G’s Group Holdings (2021) Limited (*the Company™)
for the period ended 3 May 2025 which comprise the Consolidated Statement of Comprehensive
Income, the Consolidated Balance Sheet, the Company Balance Sheet, the Consolidated Statement
of Cash Flows, the Consolidated Statement of Changes m Equity, the Company Statement of
Changes m Equity and the related notes, including the accounting policies in note 2

In our opimion the financial statements

. give a true and fair view of the state of the Group’s and of the parent Company’s affars as at
3 May 2025 and of the Group's profit for the period then ended,

. have been properly prepared in accordance with UK accounting standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland, and

. have been prepared mn accordance with the requirements of the Companies Act 2006

Basis for epinion

We conducted our audit 1n accordance with Intemauonal Standards on Auditing (UK) (“ISAs
(UK)") and applicable law Qur responsibilities are described below  We have fulfilled our ethical
responsibilities under, and are independent of the Group in accordance with, UK ethical
requirements including the FRC Ethical Standard We believe that the audit evidence we have
obtained 1s a sufficient and appropriate basis for our opinion

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend
to hquidate the Group or the Company or to cease their operations, and as they have concluded that
the Group and the Company’s financial position means that this 15 realisuc They have also
concluded that there are no matenal uncertainties that could have cast sigmificant doubt over their
ability to continue as a gowng concern for at least a year from the date of approval of the financial
statements (“the going concem period™)

In our evaluation of the directors’ conclusions, we constdered the inherent risks to the Group s
business model and analysed how those nsks might affect the Group and Company’s financial
resources or ability to continue operations over the gong concern penod

Qur conclusions based on this waork

» we constder that the dwrectors’ use of the going concern basis of accounting in the preparation
of the financ:al statements 15 appropriate, and

s we have not 1dentified, and concur with the directors’ assessment that there 15 not, a material
uncertainty related to events or conditions that, individually or collectively, may cast sigmificant
doubt on the Group or the Company's abihity to continue as a going concern for the going
concern period

However, as we cannot predict all future events or conditions and as subsequent events may result
11 outcornes that are inconsistent with judgements that were reasonable at the tume they were made,
the above conclusions are not a guarantee that the Group or the Company will continue 1n operation
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF G’S
GROUP HOLDINGS (2021) LIMITED (CONTINUED)

Fraud and breaches of Yaws and regulations — ability to detect
Identifiing and responding to risks of material misstatement due to fraud

To wdentify nisks of material misstatement due to fraud (*fraud nsks™) we assessed evenis or
conditions that couid indicate an imcentive or pressure to commit fraud or provide an opportunity to
commit fraud Our risk assessment procedures included

¢  Enquiring of directors and other management and inspection of policy documentatton as to
the Group’s high-level policies and procedures to prevent and detect fraud, including the
Group’s channel for “whistleblowing”, as well as whether they have knowledge of any
actual, suspected or alleged fraud

s  Reading Board minutes
*  Using analytical procedures to 1dentify any unusuat or unexpected relationships

We commumcated identified fraud nsks throughout the audn team and remaned alert to any
indrcations of fraud throughout the auduit

As required by auditing standards, and taking into account possible pressures to meet profit targets,
we perform procedures (o address the risk of management overmnide of controls and the risk of
fraudulent revenue recognition, in particular

e the nsk that management may be i a posiuon to make 1nappropriate accounting entries,
and

e the rish that sale of goods rendered in the pre-year end cut-off pertod are recorded wn the
wrong period

We did not identify any additional fraud risks

We also performed procedures including

e Identfying journal entries and other adjustments to test based on risk criteria and
comparing the identified entries to supporting documentation These included those posted
to unexpected accounts hinked to revenue and cash

¢ Obtaining a sample of supporting documentation from around the pre-year end cut-off
perod to assess whether revenue 1s recorded in the approprniate period

fdenufying and responding to risks of material nusstatement related to compliance with laws and
regulations

We dentified areas of laws and regulations that could reasonably be expected to have a matenal
effect on the financial statements from cur general commercial and sector expenience and through
discussion with the directors (as required by auditing standards), and discussed with the directors
the polictes and procedures regarding compliance with laws and regulations

We communicated identified laws and regulations throughout our team and remawned alert to any
indications of non-comphance throughout the audit

The potential effect of these laws and regulations on the financial statements varies considerably

Firstly, the Group 1s subject to taws and regulations that directly affect the financiat statements
including financial reporting legislation (including related companies legislation), distributable
profits legislation, and taxation legislation and we assessed the extent of comphance with these laws
and regulations as part of our procedures on the related financial statement items
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INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF G’S
GROUP HOLDINGS (2021) LIMITED (CONTINUED)

Identifving and responding to risks of material nusstatement related to comphance with laws and  _
regulations (continued)

Secondly, the Group s subject to many other laws and regulations where the consequences of non-
comphance could have a material effect on amounts or disclosures in the financial statements, for
instance through the tmposition of fines or itigation We identified the following areas as those most
likely to have such an effect health and safety, data protection laws, anti-bribery, employment law,
government loan regulations and certain aspects of company [egislation recognising the nature of
the Group’s activities and its legal form Auditing standards limit the required audit procedures to
tdentify non-compliance with these laws and regulations to enquury of the directors and inspection
of regulatory and legal correspondence, if any Therefore 1f a breach of operational regulations 1s
not disclosed to us or evident from relevant correspondence, an audit will not detect that breach

Context of the ability of the audit to detect fraud or br eaches of law or regulation

Owing to the inherent hmstations of an audi, there i1s an unavoidable risk that we may not have
detected some material misstatements n the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards For example, the further
removed non-compliance with laws and regulations 1s from the events and transactions reflected tn
the financial statements, the less likely the inherently hmied procedures required by auditing
standards would idennfy it

In addutien, as with any audit, there remamed a higher risk of non-detection of {raud, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overrde of internal
controls Our audit procedures are designed to detect material misstatement We are not responsible
for preventing non-compliance or fraud and cannot be expected to detect non-compliance with all
laws and regulations

Strategic report and directors’ report

The directors are responsible for the strategic report and the directors’ report  Our opinton on the
financial statements does not cover those reports and we do not express an audit opinion thereon

QOur responsibility 1s to read the strategic report and the directors’ report and, in doing so, consider
whether, based on our financial statements audit work, the nformation theren 15 matenally
musstated or inconsistent with the financial statements or our audit kKnowledge Based solely on that
work

. we have not identified matenal misstatements in the strategic report and the directors’ report,

. in our opimion the information given wn those reports for the financial year is consistent with
the financial statements, and

. 1n our opinion those reports have been prepared in accordance with the Companies Act 2006

Matters on which we are required to report by exception
Under the Companies Act 2006, we are required to report to you If, 1n our opinion

s adequate accounting records have not been kept by the parent Company, or returns adequate for
our audit have not been recewved from branches not visited by us, or

¢ the parent Company financia! statements are not in agreement with the accountung records and
returns, or

s certam disclosures of directors’ remuneration specified by law are not made, or
e we have not recerved all the information and explanations we require for our audit

We have nothing to report in these respects
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF G’S
GROUP HOLDINGS (2021) LIMITED (CONTINUED)

Directors’ responsibilities

As explained more fully in their statement set cut on page 5, the directors are responsible for the
preparation of the financial statements and for being satsfied that they give a true and fair view,
such internal control as they determme 1s necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error, assessing the Group and
parent Company’s ability to continue as a going concern, disclosing, as apphicable, matters related
to gowng concern, and using the going concern basis of accounting unless they either intend to
hiquidate the Group or the parent Company or to cease operations, or have no realistic alternative
but to do so

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to 155ue our opimon n an
auditor s report Reasonable assurance 15 a high level of assurance, but does not guarantee that an
audt conducted n accordance with 1SAs (UK) will always detect a material misstatement when 1t
exists Misstatements can arise from fraud or error and are considered matenal (f, mndividually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements

A fuller description of our responsibiliies 1s provided on the FRC’s website at
www [re org uk/audstorsresponsibilities

The purpose of our audit work and to whom we owe our responsthilities

This report 1s made solely to the Company’s members, as a body, 1n accordance with Chapter 3 of
Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to
the Company’s members those matters we are required to state to them 1n an auditer’s report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company’s members, as a body, for our
audit work, for this report, or for the opmnions we have formed

Moo Gaeon

Matthew RE Green (Senior Statutory Audator)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square

Landon

El4 5GL

Date 16 February 2026
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Docusign Envelope ID 70003438-9C58-4556-931C-DC1D25819DF9

G'S GROUP HOLDINGS (2021) LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 3 MAY 2025

Perod ended Period ended

3 May 4 May
2025 2024
Note £000 £000
Turnover 4 615,768 548,390
Cost of sales (543,733) {489,922)
Gross profit 72,035 58,468
Administrative expenses (64,198) {51,578)
Other operating income 5 6,016 955
Operating profit 6 13,853 7,845
Income from fixed asset nvestments
- Group's share of net profit in associated undertakings 2,236 1,831
Interest recevable and similar income 10 1,153 565
Interest payable and similar expenses 11 (1,716) {354)
Profit before taxation 15,526 9,887
Tax on profit 12 {4,443) {1,341)
Prohit for the financial period 11,083 8,546
Other comprehensive Income
Exchange differences on translation of foreign operations 1,862 (483)
Revaluation loss {1,109} -
Total comprehensive income for the period 11,836 8,063
Proht for the penod attributable to:
Non-controlling interests 549 165
Owners of the parent Company 10,534 8,381
11,083 8,546
Total comprehensive iIncome for the period attributable to-
Non-controlling interest 549 165
Owners of the parent Company 11,287 7,898

11,836 8,063
There were no recognised gains and losses for 2025 or 2024 other than those included in the consolidated
statement of comprehensive income
The notes on pages 28 to 61 form part of these financial statements

All of the Group's activities are continuing operatiens
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Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors

Cash at bank and in hand

Current liabihties

Docusign Envelope ID 70603439-9C5B-4556-931C-DC1D958190F9

G'S GROUP HOLDINGS (2021) LIMITED
REGISTERED NUMBER.13290730

CONSOLIDATED BALANCE SHEET
AS AT 3 MAY 2025

Note

15
16

17
19
20

Creditors amounts falling due within one

year

Net current assets

21

Total assets less current habilities

Creditors amounts falling due after more

than one year

Provisions for habilities

Deferred taxahon
Other provisions

Net assets

22

25
26

3 May

2025

£000

45,476

5,370

50,846
14,514
99,425
22,427
136,366
(114,677)

21,689

72,535

(4,319)
{(2,283)
{1,739)

(4,022)

64,194

4 May
2024
£000
31,118
8,890
40,008
10,448
86,764
17,952
115,164
{99,629)
15,635
55,543
{5,320)
(1,913)
{161)
(2,074)
48,149
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Dogusign Envelope ID 70003439-9C5B-4556-931C-DC1D95818DF9

G'S GROUP HOLDINGS (2021) LIMITED
REGISTERED NUMBER:13290730

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 3 MAY 2025

3 May
2025
Note £000

Capital and reserves
Called up share capital 27 431
Profit and loss account 28 56,302
Equity attributable to owners of the _—
parent Company 56,733
Non-controlling interests 7,461
Shareholders’ funds 64,194

4 May
2024
£000

431
49,429

49,860
(1,711)

48,149

The financial statements were approved and authorised for issue by the Board and were signed on its behalf by

Skyned by

Franus {aud

IF5192778ABD4ES

----------------- AL ANBREITETRRRS

F Laud
Director

Date 16 February 2026

The notes on pages 28 to 61 form part of these financial statements
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Docusign Envelope ID 70003439-9C5B-4556-931C-DC1D95819DF9

G'S GROUP HOLDINGS (2021) LIMITED
REGISTERED NUMBER-13290730

COMPANY BALANCE SHEET
AS AT 3 MAY 2025

Note
Fixed assets
Investments in subsidharies 16
Current habilities
Creditors amounts falling due within one
year 21
Net current (habilities)/assets
Total assets less current habilities
Net assets
Capital and reserves
Called up share capital 27
Profit and loss account 28

3 May
2025
£000

15,629

(14,444)
(14,444)

1,185

1,185

431
754

1,185

4 May
2024
£000

1,185

1,185

1,185

431
754

1,185

The financial statements were approved and authonsed for issue by the Board and were signed on its behalf by

Signed by

Eranus {and

JFAIRTTABPEA e enr e nres .
F Laud
Director

Date 16 February 2026

The notes on pages 28 to 61 form part of these financial statements
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Docusign Envelope ID 70003439-9C5B-4556-931C-DC1D95819DF9

G'S GROUP HOLDINGS (2021) LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 3 MAY 2025

Period ended Period ended

3 May 4 May

2025 2024

£000 £000
Cash flows from operating activities
Profit for the financial period 11,083 8,546
Adjustments for:
Loss on sale of fixed assets 861 179
Depreciation of tangible assets 5717 4,668
Amorhsation of positive goodwill 11 14
Gain on settlement of loan (3,037) -
Loss on wnite off of loan 2,612 -
Share of profit from jointly controlled entiies (1,825) {1,827)
Interest recewvable (1,153) (530)
Loss/(profit) on foreign exchange transactions 1,918 (35)
Interest payable 1,716 354
Taxation charge 4,443 1,341
Decrease/(increase} In stocks 9086 {617)
Increase In debtors {13,412) {(6,186)
Increase in creditors 3,723 8,647
Increasef(decrease) in provisions 1,578 (613)
Interest paid {1,7186) (354)
Tax paid {4,053) {1,153)
Net cash generated from operating activities 9,372 12,434
Cash flows from Investing activities
Proceeds from sale of tangible fixed assets 3,415 698
Purchases of tangible fixed assets {9,852) {4,933)
Acquisthon of subsidianes, net of cash and cash equivalents acquired 298 (87)
Proceeds from reduction in equity nterests in subsidiaries 156 -
Acquisition of minority Interests {8) {87)
Investment in associated undertaking {1,132) -
Interest receved 1,153 530
Dividends paid by subsidianes to minonty interests (302) (69)
Net cash utiised in Investing activities (6,272) (3,948)
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Docusign Envelope ID 70003439-9C5B-4556-931C-DC1D95819DF9

G'S GROUP HOLDINGS (2021) LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE PERIOD ENDED 3 MAY 2025

Penod ended Penod ended

3 May 4 May
2025 2024
£000 £000
Cash flows from financing activities
Praceeds from new loan - 74
Repayments of borrowings (1,786) (793)
Net repayment of finance lease lhabilities (46) (26)
Net cash utilised in financing activities (1,832) (745)
Net increase in cash and cash equivalents 1,268 7.741%
Cash and cash equivalents at beginning of penod 5,165 {2,561)
Foreign exchange gains and losses (43) (15)
Cash and cash equivalents at the end of period 6,390 5,165
Cash and cash equivalents at the end of period comprise- )
Cash at bank and in hand 22,427 17,952
Bank overdrafts (16,037) (12,787}
6,390 5,165

The notes on pages 28 to 61 form part of these financial statements
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Cocusign Envelope ID 70003439-9C5B-4556-931C-DC1D95819DF9

G'S GROUP HOLDINGS (2021) LIMITED

CONSOLIDATED ANALYSIS OF NET DEBT
FOR THE PERIOD ENDED 3 MAY 2025

Foreign Other non-

At 5 May exchange On cash At 3 May
2024 Cashflows dfferences  acquisiion changes 2025
£000 £000 £000 £000 £000 £000

Cash at bank and in
hand 17,952 4,205 (43) 313 - 22,427
Bank overdrafts (12,787) (3,236) - (14) - {16,037)
Debt due after 1 year (1,761} 2,433 67 {5.057) - {4,318}
Debt due within 1 year {(3,776) {648) 196 (1,468) 3,037 (2,659)
Finance leases {50) 46 - - - (4)
(422) 2,800 220 (6,226) 3,037 (591)

The notes on pages 28 to 61 form part of these financial statements
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Docusign Envelope ID 70003439-9C5B-4556-931C-DC1D95819DF9

1.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

General information

G's Group Holdings (2021) Limited I1s a private company imited by shares, incorporated in England and
Wales within the United Kingdom The address of the registered office 1s Barway Road, Barway, Ely,
Cambnidgeshire, CB7 5TZ The registered number of the Company 1s 13290730

Accounting policies

2.1

22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable n the UK and the Republic of Ireland and the
Companies Act 2006

The preparation of financial statements in compliance with FRS 102 requires the use of certan
criical accounting estimates It also requires Group management to exercise Judgement in applying
the Group’s accounting policies (see note 3)

The Parent Company 1s included in the consolidated financial statements and 1s considered to be a
qualfying entity under FRS 102 paragraphs 18 to 1 12 The following exemptions available under
FRS 102 in respect of certain disclosures for the Parent Company financial statements have been
apphed

« The reconciliation of the number of shares outstanding from the beginning to the end of the period
has not been included a second time,

» No separate Parent Company Statement of Cash Flows with related notes is included, and
+ Key management personnel compensation has not been in¢luded a second time

The presentation currency of these financial statements is GBP All amounts in the financial
statements have been rounded to the nearest £1,000

The following principal accounting policies have been appled
Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiaries
("the Group™} as if they form a single entity Intercompany transactions and balances between group
companies are therefore eliminated in full

The consolidated financial statements incorporate the resulis of business combinations using the
purchase method In the Balance Sheet, the acquiree's ientifiable assets, habilittes and contingent
habilities are inmally recognised at their fair values at the acquisition date The results of acquired
operations are included in the Consolidated Statement of Comprehensive Income from the date on
which control 1s obtained They are deconsolidated from the date control ceases

The consoldated financial statements include the financral statements of the Company and its
subsidiary undertakings made up to 3 May 2025 A subsidiary 1s an entity that 1s controlled by the
parent The results of the subsidiary undertakings are included in the consolidated profit and loss
account from the date that control commences untl the date that contro! ceases Control 1s
estabhshed when the parent has the power to govern the operating and financial polictes of an entity
so as to obtain benefits from its activites In assessing control, the Group takes into consideration
potential voting rights that are currently exercisable
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2.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting policies {(continued)

23 Going concern

The consolidated financial statements are prepared on a going concern basis Having considered the
Group’s forecast financial performance and cash flows, and after making appropnate enquines, the
directors have a reasonable expectatton that the Group has adequate financial resources to continue
in operational existence for the foreseeable future and for at least one year from the date that these
consolidated financial statements are signed For these reasons, they continue to adopt the going
concern basis in preparing the consolidated financial statements

The Group's business activities, together with the factors likely to affect its future development, its
financial position and financial nsk management objectives and nsk levels are set out in the Business
Review and Results section of the Strategic Report on page 2

The Group continued to be profitable during the 12 month perncd and maintained a positive kinancial
postion The Group's cash holdings, commutted funding facilihes and reserves are considered to be
sufficient to compensate for an unexpected, shorl-term fall in revenue or increase in costs n the
event these were to arise

The Group continues to expenence inflationary cost pressures resulting from the ongoing impact of
the war 1n Eastern Europe, regulatory changes and general macro-economic uncertainty This
impacts the Group’'s prnincipal cost bases, namely labour, haulage and packaging The nefwork of
transport providers used by the Group continue to work closely to meet expected demand, albeit with
challenges around dnver supply The labour situation for growers continues to be challenging,
specifically in the UK, where the Group's grower partners continue to manage a tight ang competiiive
labour supply Forward looking projections sufficiently reflect anticipated nisks and expectations are
that the Group will continue to trade in line with plan

The Group s funded by a combination of ordinary share capital, cash holdings, bank term loans,
overdraft faciimes and a revolving credit faciity As highlighted mn notes 21 and 22, the bank term
loans, overdraft fachties and revolving credit facility are held with banking mnstitutions in the UK, the
US and the Czech Republic The terms of these facilites vary and have matunty dates ranging from 1
to 10 years from the reporting date Subsequent to the period end, certain of these faciliies are n the
process of being renewed or extended, with the Group's existing funding partners continuing io be
very supportive of the Group's short-term funding requirements However, the going concern basis of
preparation 15 not dependent on the renewal of these faciities Certain of the Group's facilities are
subject to penodic covenant testing in ine with standard banking industry practice

The directors have prepared projections for the twelve manths following the date of signing of these
consolidated financial statements, including sensitivity analyses on the key assumptions underpinning
these projections, and consider the forecasts to be reasonable and realistic On the basis of these
projections and the current level of trading in 2025/26, the directors consider that the Group and the
Parent Company will continue to operate within the available faciities, remain comphant with banking
covenants and continue in operational existence for at least 12 months from the date of approval of
the consolidated financial statements, hence a going concern basis of preparation 1s considered
appropnate
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G'S GROUP HOLDINGS (2021) LIMITED

NCTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

2. Accounting policies {continued)
2.4 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency 1s GBP
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions

At each period end foreign currency monetary items are translated using the closing rate Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined

Foreign exchange gans and losses resulting from the setllement of transactions and from the
translation at period-end exchange rates of monetary assets and habilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualitying cash tiow hedges

Foreign exchange gamns and losses that relate to borrowings and cash and cash equivalents are
presented in the Consolhdated Statement of Comprehensive Income within ‘finance income or costs’
All other foreign exchange gains and losses are presented in profit or loss within ‘other operating
income

On consoldation, the results of overseas operations are translated mto Sterbng at rates
approximating to those ruling when the transactions took place All assets and habilities of overseas
operations are translated at the rate ruling at the reporting date Exchange differences ansing on
translating the opening net assets at opening rate and the results of overseas operations at actual
rate are recognised in other comprehensive income
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2.

G'S GROUP HOLDINGS (2021} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting policies (continued)

25

26

Revenue

Revenue 1s recognised to the extent that it 1s probable that the economic benefits will flow 1o the
Group and the revenue can be reliably measured Revenue 1s measured as the far value of the
consideration received or recewvable, excluding discounts, rebates, value added tax and other sales
taxes The following critena must also be met before revenue 1s recognised

Sale of goods

Revenue from the sale of goods 1s recognised when all of the following conditions are satisfied

. the Group has transferred the significant nisks and rewards of awnership to the buyer,

. the Group retains neither continuing managenal involvement to the degree usually associated
with ownership nor effective control over the goods sold,

. the amount of revenue can be measured reliably,

. it 1s probable that the Group will receive the consideration due under the transaction, and

. the costs incurred or to be incurred in respect of the transaction ¢an be measured relhably

Rendering of services

Revenue from the prowision of labour and hostel services as well as from customs and haulage
services 1s recognised as services are delivered

Management fees

Revenue associated with the rendenng of management services Is recognised as services as
delivered

Royalty income and hcence fees

Royalty income and licence fees are recogmised on an accruals basis In accordance with the
substance of the relevant agreement

Rentat income

Rental income 1s recognised on an accruals basis in accordance with the substance of the relevant
agreement

Operating leases: the Group as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the
lease term

Senefits receved and recevable as an mcentive to sign an operating lease are recognised on a
straight-line basis over the lease term, unless another systematic basis 1s representative of the time
pattern of the lessee's benefit from the use of the leased asset
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting poltcies (continued)

2.7

2.8

2.9

Leased assets. the Group as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Asseis acquired by finance lease are depreciated over the shorter of the lease term and therr
useful lves. Assets acquired by hre purchase are depreciated over thew useful ives Finance leases
are those where substantially all of the benehits and risks of ownership are assumed by the company
Obligations under such agreements are mcluded in creditors net of the finance charge allocated to
future periods The finance element of the rental payment 1s charged to profit or loss so as to produce
a constant periodic rate of charge on the net obligation outstanding in each period

Research and development

In the research phase of an internal project it 1s not possihle to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred Intangible assets are recogmised from the development phase of a
project it and only f centain specific critena are met in order to demonstrate the assel will generate
probable future economic benehts and that its cost can be rehably measured The capitalised
development costs are subsequently amortised on a straight-line basis over their useful economic
lives, which range from 3 to 6 years

If it s not possible to distingwsh between the research phase and the development phase of an
internal project, the expenditure s treated as if it were all incurred in the research phase only

Interest income

Interest ncome 1s recognised in profit or loss using the effective interest method

2.10 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective nterest
method so thal the amount charged 1s at a constant rate on the carrying amount Issue costs are
inbially recognised as a reduction in the proceeds of the associated capital instrument

2 11 Government grants

Government grants are included within accruals and deferred income in the Balance Sheet and
credited to the profit and loss account over the expected usetul lives of the assets to which they
relate or in pencds in which the related costs are incurred

2.12 Pensions

Defined contribution pension plan

The Group operates a defined contribution plan for its employees A defined contribution plan is a
pension plan under which the Group pays fixed coninbutions into a separate entity Once the
contributions have been paid the Group has no further payment obligations

The contributions are recognised as an expense in profit or loss when they fall due Amounts not paid
are shown In accruals as a hability in the Balance Sheet The assets of the plan are held separately
from the Group in independently administered funds
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G'S GROUP HOLDINGS {2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting pelicies (continued)

2.13 Current and deferred taxation

Tax on the profit or loss for the year comprises current and deferred tax Tax 1s recognised in the
profit and loss account except to the extent that it relates to items recogmised directly in equity or
other comprehensive income, in which case 1t 1s recogmsed directly in equity or other comprehensive
income

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to tax
payable in respect of previous years

Deferred tax 1s provided on timing differences which arise from the inclusion of income and expenses
In tax assessments in periods different from those in which they are recogrised in the financial
statements The following hming differences are not provided for differences between accumulated
depreciation and tax allowances for the cost of a fixed asset if and when all conditions for retaming
the tax allowances have been met, and differences relating to investments In subsidianes,
associates, branch, joint ventures to the extent that it 15 not probable that they will reverse i the
foreseeable future and the reporting entity 1s able to control the reversal of the timing difference
Deferred tax 1s not recogmsed on permanent differences ansing because cenan types of iIncome or
expense are non-taxable or are disallowable for tax or because certain tax charges or allowances are
greater or smaller than the corresponding income or expense

Deferred tax i1s provided in respect of the additonai tax that will be paid or avoided on differences
between the amount at which an asset (other than goodwill) or liabiity 1s recognised in a business
combination and the corresponding amount that can be deducted or assessed for tax Goodwill 15
adjusted by the amount of such deferred tax

Deferred tax 1s measured at the tax rate that 1s expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted at the balance sheet date Deferred tax
balances are not discounted Unrelieved tax losses and other deferred tax assets are recognised only
to the extent that 15 it probable that they will be recovered aganst the reversal of deferred tax
habihties or other future taxable profits

2.14 Intangible assets

Goodwill

Goodwill represents the difference between amounts paid on the cost of a busingss combtnation and
the acquirer's interest in the fair value of the Group's share of its identifiable assets and habihihes of
the acquiree at the date of acquisiion Subsequent to initial recognition, goodwill 15 measured at cost
less accumulated amortisation and accumulated impairment losses Goodwill 15 amortised on a
straight-ine basis to the Consolidated Statement of Comprehensive Income over its useful economtc
fe

All intangible assets are considered to have a finite useful ife If a rehable estimate of the useful ife
cannct be made, the useful ife shall not exceed ten years

2.15 Tangible fixed assets

Tangble fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses Historical cost includes expenditure that 1s
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management
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G'S GROUP HOLDINGS {2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting policies {continued)

2.15 Tangible fixed assets {(continued)

Depreciation 1s charged so as to allocate the cost of assets less ther residual value over therr
estimated useful ives

Depreciation s provided on the {ollowing basis

Freehold property - 25 or 50 years
Long-term leasehold property - 4 years

Plant and office equipment - 310 10 years
Motor vehicles - 2to 10 years

The assets’ residual values, useful ives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there 1s an indication of a significant change since the last reporting
date

Gawns and losses on disposals are determined by companng the proceeds with the carrying amount
and are recognised in profit or loss

2.16 Impairment of fixed assets and goodwill

Assets that are subject to deprecration or amortisation are assessed at each balance sheet date to
determine whether there 1s any indication that the assets are impairred Where there 1s any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
assel has been allocated) is tested for imparment An imparrment loss I1s recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount The recoverable amount 1s the
higher of an assel's {or CGU's) farr value less coslts to sell and value in use For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately
identfiable cash flows (CGUs) Non-financial assets that have been previously impaired are reviewed
at each balance sheet date to assess whether there 1s any indication that the imparrment losses
recognised in prior penods may no longer exist or may have decreased

2.17 Investment property

Rented to third parties

Investment properttes are properttes which are held either to earn rental income or for capital
appreciation or for both Investment properties are recognised initially at cost

Subsequent to imtial recognition

Investment properties are remeasured to tarr value at the reporting date Any gains or losses arising
from changes n the fair value are recognised n profit or loss in the penod that they arise

Properties rented to another group entity
Investment properties rented to another group entity are transferred to property, plant and equipment,

and measured applying the cost model The deemed cost on transfer i1s the farr value at the date of
transfer

2.18 Valuation of investments

Investments in subsidtaries are measured at cost less accumulated impairment
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting policies (continued)

2.19 Associates and joint ventures

An entity Is treated as a joint venture where the Group 1s a party to a contractual agreement with one
or more parties from outside the Group to undertake an economc actvity that 1s subject to jont
control

An entity s treated as an associated undertaking where the Group exercises significant influence in
that it has the power to participate in the operating and financial policy decisions.

(n the consohdated accounts, interests in associated undertakings are accounted for using the equity
method of accounting Under this method an equity investment 1s initally recognised at the
transaction price {including transaction costs) and 1s subsequently adjusted to reflect the investors
share of the profit or loss, other comprehensive income and equity of the associate The
Consolidated Statement of Comprehenswve Income includes the Group's share of the operating
results, interest, pre-tax results and attnibutable taxation of such undertakings applying accounting
policies consistent with those of the Group In the Consolidated Balance Sheet, the interests in
associated undertakings are shown as the Group's share of the identifiable net assets, including any
unamortised premium paid on acguisition

Any premium on acquisition is dealt with in accordance with the goodwill policy

2 20 Stocks and biological assets

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell
Caost 1s based on the first in, first out principle for product, ingredients and consumables and the
weighted average principle for packaging Cost 15 calculated at invoiced cost-plus production or
conversion costs and other costs in bringing them to their existing location and condition In the case
of manufactured stocks and work in progress, cost includes an appropriate share of overheads
based on normal operating ¢capacity

Biwological assets are stated at the lower of cost and net realisable value Costs include matenals,
direct labour and production overheads appropnate to production Cost 1s calculated as the total
inputs into the crop 1n the period, less the cost of harvested preduce

Biological assets can be categonsed as short or long term depending on the product Iifecycle of the
asset concerned and its output in the form of harvested crops for sale Short term biclogical assets
are those crops which are planted, grown and harvested in less than 12 months, leaving no residual
asset that can generate future revenue

Net realisabte value 1s based on estimated selling price less all further costs to completion

2.21 Debtors

Short-term debtors are measured at transachon price, less any impairment

2.22 Cash and cash equivalents

Cash i1s represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours Cash equivalents are highly l)quid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant nisk of change in value

in the Consolidated Statement of Cash Fiows, cash and cash eguivalents are shown net of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash management
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

2. Accounting policies (continued)
2.23 Creditors

Short-term creditors are measured at the transaction price Other financral habilties, including bank
loans, are measured inihally at fair vatue, net of transaction costs, and are measured subsequently at
amorhsed cost using the effective interest method

2 24 Provisions for habilities

A provision is recogrised in the balance sheet when the Company has a present legal or constructive
obligation as a resull of a past event, that can be reliably measured and 1t 1s probable that an outflow
of economic benefits will be required to settle the obhgation Provisions are recognised at the best
estmate of the amount required to settle the obligation at the reporting date

Where the Company enters into financial guaraniee contracis to guarantee the indebtedness of other
companies within its group, the Company treats the guaraniee contract as a contingent hability untl
such time as it becomes probable that the Company will be required to make a payment under the
guaraniee

2.25 Financial instruments

The Group has elecied to apply the provisions of Section 11 “Basic Financial Instruments™ of FRS
102 to all of its financial instruments

Financial instruments are recognised in the Group's Balance Sheet when the Group becomes party
to the contractual provisions of the instrument

Basic financial assets

Basic financial assets, which include trade and other debtors, cash and bank balances, are initrally
measured at thewr transaction price {adjusted for transaction costs except in the initial measurement
of financial assets that are subseguently measured at farr value through profit and loss) and are
subsequently carried at thew amortised cost using the effectve mierest method, less any provision for
imparrment, unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest

Discounting 1s omitted where the effect of discounting 1s iImmaterial The Group's cash and cash
equivalents, trade and most other debtors due with the operating cycle fall into this category of
financial instruments

Financ:al habilities

Financial habilities and equity instruments are classified according to the substance of the confractual
arrangements entered into  An equity mstrument is any contract that ewidences a residual interest in
the assets of the Group after the deduction of all its habihties

Bastc financial labilities, which include trade and other creditors, bank loans, other leans and loans
due to fellow group companies are mbally measured at thew transaction price (adjusting for
transaction costs except in the intal measurement of financial habilties that are subseguently
measured at far value through profit and loss) When this consbtutes a financing transaction,
whereby the debt instrument 15 measured at the present value of the future payments discounted at a
market rate of interest, discounting 15 omitted where the effect of discounting 15 immatenial

Debt instruments are subsequently carned at thewr amoriised cost using the effective inferest rate
method
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Accounting policies {continued)
2.25 Financial instruments {continued)
Financial hakihties {(continued)

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers Trade creditors are classified as current habibties if the payment 1s
due within one year If not, they represent non-current labilites Trade creditors are imtally
recognised at therr transaction price and subsequently are measured at amortised cost using the
effective interest method Discounting 1s omitted where the effect of discounting 1s immatenal

Other financial instruments

Denvatives, including forward exchange contracts, futures contracts and interest rate swaps, are not
classified as basic financial instruments These are imitially recognised at fair value on the date the
derivative contract 1s entered into, with costs being charged to the profit or loss They are
subsequently measured at far value with changes in the proiit or loss

2.26 Dividends

Equity dividends are recognised when they become legally payable Interim equity dividends are
recogrused when paid

Dwidends recewable are recognised in the consoldated profit and foss account on the date the
Group's night to receive payments is established

Judgements in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make judgements and estmates These
Judgements and estimates are based on management's best knowledge of the relevant facts and
circumstances, having regards to prior experience, but actual results may difer from the amounts
wncluded in the financial statements Information about such judgements and estimation uncertainty 1s
contained in the accounting policies andfor notes to the financial statements

Atter careful consideration and review, the directors have determined that there are currently no key areas
of judgement or estimation uncertainty that would significantly impact the financial statements
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

4. Turnover

Turnover reflects produce sold and services provided The turnover 15 entirely attributable to the Group's
main aclivity of growing, processing, packing and marketing of salad and vegetable crops and the
provision of labour and hostel faciiies Turnover is stated net of value added 1ax and trade discounts

An analysts of turnover by class of business i1s as follows

Sale of goods
Rendering of services
Rental ncome

Analysis of turnover by country of destimation

United Kingdom
Continental Europe
Rest of the World

5. Other operating Income

Rendering of services
Recruitment services
Other income

Period ended Period ended

3 May 4 May
2025 2024
£000 £000

543,551 450,434
70,650 57,956
1,567 -
615,768 548,380

Perod ended

Pernod ended

3 May 4 May
2025 2024
£000 £000

544,427 498,644
45,703 26,214
25,638 23,532

615,768 548,390

Period ended

Penod ended

3 May 4 May
2025 2024
£000 £000
103 473
268 120
5,645 362

6,016 855
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

6. Operating profit

The operating profit s stated after charging
Penod ended Penod ended

3 May 4 May
2025 2024
£000 £000

5,716 4,285

Depreciation of owned assets

Depreciation of assets held under finance leases and hire purchase 1 383
Amortisation of purchased goodwill 11 14
Operating lease rentals - land and buitdings 1,090 1,142

861 179

Net loss on disposal of fixed assets

7. Auditor's remuneration

During the pernod, the Group obtained the following services from the Group's auditor and therr

associates
Period ended Pertod ended
3 May 4 May
2025 2024
£000 £000
The auditing of these financial statements 38 21
The auditing of accounts of subsidiaries of the Group 282 233
29 43

Taxation compliance services
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G'S GROUP HOLDINGS {2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERICD ENDED 3 MAY 2025

8. Employees

Staff costs, including directors’ remuneration, were as follows

Group Group

3 May 4 May

2025 2024

£000 £000

Wages and salaries 51,669 48,106
Social securniy costs 5,327 4,447
Coninbutions to defined contnbution plans 1,655 1,498
58,651 54,051

The average monthly number of employees, inciuding the directors, during the period was as follows

Perod Period

ended ended

3 May 4 May

2025 2024

No No

Production 1,114 1,115
Sales and distnbution 32 58
Administration 241 267

1,387 1,440
The Company has no empioyees other than the directors, who did not receive any remuneration {2024 -
£Nil)

9. Directors' remuneration

Period ended Period ended

3 May 4 May

2025 2024

£000 £000

Directors’ remuneration 753 382

The highest patd director received remuneration of £356k (2024 - £237k)

The value of the Group's contributions paid to a defined contnbution pension scheme In respect of the
highest paid director amounted to £Nil {2024 - £Nil)

One drrector also served as director of another group company and recewed remuneration from that
entity for services rendered 10 vanous group companies Therr nvolvement in the Company's day-to-day
operations was hmited, reflecting the Company’s relative size within the Group Accordingly, if the
proportion of therr remuneration attributable to this Company were to be disclosed in these financial
statements, it would be trivial (2024 - €Nl
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11.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Interest receivable

Bank interest receivable
Other interest receivable
Net foreign exchange gam

Interest payable and similar expenses

Bank interest payable

Other interest payable

Net foreign exchange loss
Hire purchase interest payable

Penod ended Penod ended

3 May 4 May
2025 2024
£000 £000

219 34
598 496
336 35

1,153 565

Period ended

Penod ended

3 May 4 May
2025 2024
£000 £000

279 354
183 -
1,252 -
2 -

1,716 354
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Taxation

Corporation tax

Current tax on profits for the year
Foreign tax
Adjustments in respect of previous periods

Total current tax
Deferred tax

Origination and reversal of tirming differences
Adjustments in respect of previous penods

Total deferred tax

Tax on profit

52 weeks 52 weeks
ended ended
3 May 4 May

2025 2024
£000 £000
3,724 2,101
1,042 214
{195) {261)
4,571 2,054
(378) (569)
250 (144)
(128) (713)
4,443 1,341
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12,

13.

G'S GROUP HOLDINGS (2021} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Taxation (continued}

Factors affecting tax charge for the period

The tax assessed for the period is higher than (2024 - lower than} the standard rate of corporatton tax in
the UK of 25% (2024 - 25%) The differences are explained below

Penod ended Penod ended

3 May 4 May
2025 2024
£000 £000
Profit on ordinary activiies before tax 15,526 9,887
Profit on ordinary activittes multiphed by standard rate of corporation tax in
the UK of 25% (2024 - 25%) 3,882 2,472
Effects of
Effect of tax rates in foreign junsdictions (199) {(73)
Reduction in tax rate on deferred tax balances - (13)
Expenses not deductible for tax purposes 1,389 140
Tax exempt revenues (684} (682)
Current year tax losses for which no Deferred Tax asset has been
recognised - 408
Adjustments in respect of Deferred Tax on Investment Propertres - (506)
Adjustments in respect of prior periods 55 (405)
Total tax charge for the period 4,443 1,341

Factors that may affect future tax charges

Future tax charges, therefore the Group's effective tax rate, may be affected by factors such as
acquisitions, disposals, restructuring and tax regime reforms No planned UK corporation tax rate changes
have been announced by the UK Government

Parent company profit tor the period

The Company has taken advantage of the exemption allowed under section 408 of the Companies Act
2006 and has not presented its own Statement of Comprehensive Income In these financial statements
The profit after tax of the parent Company for the perod was £Nil (2024 - £NII)
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14.

Intangible assets

Group

Cost

Al 5 May 2024
Additions
Disposals

At 3 May 2025
Amortisation
At 5 May 2024

Charge for the pernod
On disposals

At 3 May 2025

Net book value

At 3 May 2025

At 4 May 2024

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Goodwill 1s being amortised within administrative expenses

Goodwill
£000

40
11
{40)

1"

40
11
(40)

11
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15.

Tangibte fixed assets

Group

Cost
At 5 May 2024
Additions

Acquisition of
subsidiary

Disposals

Exchange
adjustments

At 3 May 2025

Depreciation
At 5 May 2024

Charge for the period
on owned assets

Charge for the perod
on financed assets

Disposals

Exchange
adjustments

At 3 May 2025

Net book valute

At 3 May 2025

At 4 May 2024

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Long-term Plant and
Freehold Investment  [easehotd office Motor
property property property  equipment vehicles Total
£000 £000 £000 £000 £000 £000
13,667 6,158 1,088 53,531 936 75,380
1,966 - 114 7,606 166 9,852
8,695 - - 5,165 49 13,909
{1,804} (100) - (11,858) (265) (14,027)
1 - (59) (178) - {236}
22,525 6,058 1,143 54,266 886 84,878
3410 - 569 39,668 615 44,262 :
756 - 74 4,724 162 5,716
- - - 1 - 1
- - - {9,801) (265) {10,066)
(1 - (31) (479) - {511)
4,165 - 612 34,113 512 38,402
18,360 6,058 531 20,153 374 45,476
10,257 6,158 519 13,863 321 31,118
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

15. Tangible fixed assets {continued)

The carrying amount of £45,456k includes £804k (2024 - £14k) in respect of assets held under finance
leases and hire purchase contracts

Plant and equipment includes £515k (2024 - £80k) n relation to assets in the course of construction for
which deprecration has not been charged in the period

The historical cost of investment properties held at fair value 1s £4,476k (2024 - £4,596k)

The treehold investment properties were valued as at 2 November 2020 by Sawills, an independent,
professionally quahfied surveyor who, in the opimion of the directors, has the necessary competence and
expertise to advise the Group The drrectors have performed a high-level assessment in the current
period
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

16. Fixed asset investments

Group
Investments
In associated Unlisted
undertakings investments Total
£000 £000 £000
Cost
At 5 May 2024 8,890 - 8,890
Additions 1,132 - 1,132
Foreign exchange movement (4) - (4)
Disposals {6,480) - {6,480)
Additions on acquisition - 7 7
Share of profit/(loss) 1,825 - 1,825
At 3 May 2025 5,363 7 5,370
Company
Investments
in subsidiary
" companies
£000
Cost
At 5 May 2024 1,185
Additions 14,444
At 3 May 2025 15,629
Direct subsidiary undertaking
The following was a direct subsichary undertaking of the Company
Country of Class of
Name incorpcoration Principal activity shares Holding
G's Group Holdings Limited United Kingdom Holding company Ordinary 100%
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16.

Fixed asset investments {continued)

Indirect subsidiary undertakings

G'S GROUP HOLDINGS {2021} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

The following were indirect subsidiary undertakings of the Company

Name

G's Fenland Organics

Limuted

Fenland Organics Limited
G's Fresh MENA FZE
Beetroot Holding Ltd

Mushrooms Holdings Ltd
Marketing & Service

Holdings Limited

Hasse Property Ltd

Czech Holdings Ltd
G's Fresh Limited

Barway Services Limited
G's Fresh Salads Limited
Sunfiower Group Limited
G's Fresh Services Limited
G's Fresh Vegetables

Limited

G's Chilled Convenience

Foods Limited

G's Fresh Beets Inc *
G's Fresh Beets Production

Inc*

G's Fresh Beetroot Limited

G's Fresh Prepared Limited
@G's Fresh Mushrooms

Limited

G's Marketing Limited
G's Group Holdings Czech

sro”

G's Marketing Central

Europesro’

Polabska Zelenina Prerov
and Labemsro*

Ostra VegPacsro®

Love Beets Production LLC*
G's Fresh (Pty) Limited

G's Farms Holdings Czech

STo*-

Pestitel Stratovas * -
Stratov East Farmsro * -
Pascual Polabisro*«
Montano Valtrsro * »

G's Biopestitel sro,” «

Country of
Incorporation

United Kingdom

United Kingdom

United Arab Emirates

Urited Kingdom

United Kingdom
United Kingdom

United Kingdom

United Kingdom
United Kingdom

United Kingdom
United Kingdomn
United Kingdom
United Kingdom
United Kingdom

Umited Kingdom

United States of Amenica
United States of America

United Kingdom

United Kingdom
Urited Kingdom

United Kingdom
Czech Republic

Czech Republic
Czech Republic

Czech Republic

United States of Amenca
Republic of South Africa

Czech Republic

Czech Republic
Czech Republic
Czech Republic
Czech Republc
Czech Republic

Polabska Energetika s r 0 * « Czech Republic

Principal activity

Dormant

Dormant
Dormant

Property and holdming

company
Holding company

Property and holding

company
Property holding
company

Holding company

Marketing, trading and

technical

Production and packing

Dormant
Dormant
Dormant
Dormant

Dormant

Holding company
Holding company

Production, packing and

procurement
Dormant
Marketing

Dormant
Holding company

Marketing

Processing and packing

Dormant

Processing and packing

Dormant
Helding company

Farming
Dormant
Farming

Plant raising
Organic farming

Photoveltaic power

stations

Class of
shares

Ordinary

Ordinary
Ordinary
Qrdinary

Ordinary
Qrdinary

Ordmnary

Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Ordinary
Qrdinary

Ordinary

Ordinary
Ordinary

Ordinary
Qrdinary

Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Holding
100%

100%
100%
100%

100%
100%

100%

100%
100%

100%
100%
100%
100%
100%

100%

100%
100%

100%

100%
85 61%

100%
50 1%

50 1%
50 1%

50 1%
100%
100%

50 1%

50 1%
50 1%
50 1%
50 1%
50 1%
50 1%
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

16. Fixed asset investments (continued)

Indirect subsidiary undertakings (continued)

* These undertakings have a year end of 30 Apnil
* These undertakings were acquired dunng the year (see note 29)

Associated undertakings

The following were assoclated undertakings of the Group

Country of
Name incorporation Principal activity Helding
Love Beets USA LLC United States of Amenca Marketing 50%
Beets BV The Netherlands Production, packing and 40%
marketing
Montano Kvetinysro* Czech Republic Marketing 251%
* These undertakings have a year end of 30 Apnil
17. Stocks and biological assets
Group Group
3 May 4 May
2025 2024
£000 £000
Raw matenals and consumables 7,529 8,295
Work in progress 1,172 748
Goods for resale 2,404 1,405
Brological assels 3,409 -
14,514 10,448
18. Biological assets
3 May
2025
£000

At 5 May 2024 -
Increases resulting from purchases 3,409
Decreases resulting from harvest -

At 3 May 2025 3,409
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19.

20

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Debtors

Due after more than one year

Trade debtors

Amounts owed by associated undertakings
Other debtors

Due within one year

Trade debtors

Amounts owed by associated undertakings
Amounts owed by related party undertakings
Other debtors

Prepayments and accrued income
Corporation tax

Deferred taxation (see note 25)

Cash and cash equivalents

Cash at bank and in hand
Less bank overdrafts

Group Group
3 May 4 May
2025 2024
£000 £000
21 20

- 5721
4,882 1,650
69,427 58,640
12,173 3
- 5214
3,153 8,200
7,590 5,198
1,812 1,963
367 155
99,425 86,764
Group Group
3 May 4 May
2025 2024
£000 £000
22,427 17,952
(16,037) (12,787)
6,390 5,165
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21,

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Creditors Amounts falling due within one year

Bank overdrafts

Bank foans

Other loans

Trade creditors

Amounts owed to group undertakings
Amounts owed to associated undertakings
Amounts owed to related party undertakings
Corporation taa

Other taxabon and social secunty

Obhgations under finance lease and hire
purchase contracts

Other creditors
Accruals and deferred income

Group Group Company Company
3 May 4 May 3 May 4 May
2025 2024 2025 2024
£000 £000 £000 £000
16,037 12,787 - -
2,318 1,252 - -
341 2,524 - -
27,430 23,556 - -
- - 14,444 -
25,647 - - -
- 21,621 - -
748 56 - -
1,640 1,144 - -
4 50 - -
16,128 14,637 - -
24,384 22,002 - -
114,677 99,629 14,444 -
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22.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Creditors. Amounts falling due after more than one year

Group Group

3 May 4 May

2025 2024

£000 £000

Bank loans 4,163 1,203
Other loans 156 558
Other creditors - 3,559

4,319 5,320

UK Borrowings

The bank overdraft forms part of the Group’s overdraft facihty which, in aggregate, must not exceed a net
hmit of £7m (reducing to £5m duning the months of September, October, November and December in
each year) and a gross imit of £9m The facility 1s secured by a charge over freehold land and bulldings of
the Group and a debenture in favour of Royal Bank of Scotland

The Group also has access to a revolving credit facility of £10 Om (2024 - £10 0m) which was unutiised at
the penod end {2024 - unutilised) This facility 1s for a fixed term, with renewal due in February 2026

USA Borrowings

Aggregate loan faciliies of £1 1m (2024 - £3 1m) are repayable by monthly instalments with the final
instalments falling due between November 2026 and January 2027 interest 1s payable at a fixed rate of
3 69% and 5 72% and the loans are secured over plant and equipment

In the prior pencd the Group also had a loan of £2 3m repayable in a single instalment This loan was
repaid in {ull during the pernod ended 3 May 2025

Czechia Borrowings

Aggregate loan faciliies of £58m (2024 - £0 9m) are repayable by monthly instalments with the final
payments due between October 2025 and July 2030 Interest 1s payable on varnious terms between 1 70%
and 4 60% and the loans are secured over property, plant and equipment
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23.

24,

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENCED 3 MAY 2025

Loans

Analysis of the maltunity of loans 1s given below

Group Group
3 May 4 May
2025 2024
£000 £000
Amounts falling due within one year
Bank loans 2,318 1,252
Other loans 341 2,524
2,659 3,776
Amounts falling due 1-2 years
Bank loans 1,516 723
Other loans 45 167
, 1,561 890
Amounts falling due 2-5 years
Bank loans 1,855 479
Other loans 84 326
1,939 805
Amounts falling due after more than 5 years
Bank loans 791 -
Other loans 27 66
818 66
6,977 5,537
Hire purchase and finance leases
Mimmum lease payments under finance leases fall due as follows
Group Group
3 May 4 May
2025 2024
£000 £000
50

Within one year 4

Finance lease liabiliies are secured by the related assets held under finance leases

The lease agreements generally include fixed lease payments and a purchase option at the end of the

lease term
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25.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Deferred taxation

Group

At beginning of period

Charged to profit or loss

Ansing on acquisition

Etfects of movements in foreign exchange

At end of period

The provision for deferred taxation consists of the tax effect of timing differences in respect of

Accelerated capital allowances
Other iming differences

Comprising:
Asset - due within one year
Liability

2025
£000
(1,758)
128
(277)
{9)
(1,916}
Group Group
3 May 4 May
2025 2024
£000 £000
(1,604} (1,721)
(312) (37)
(1,916) {1,758)
367 155
{(2,283) {1,913)
(1,916) (1,758)

The amount of net reversal of deferred tax expected 10 occur next period I1s £67 5k {2024 - £62 5k),
relating to the reversal of short-term timing differences which have arisen on prowvisions in the accounts at

the penod end
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26.

27.

G'S GROUP HOLDINGS {2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Provisions
Group
Deferred
government Other
grants provisions Total
£000 £000 €000

At 5 May 2024 45 116 161
Charged to profit or loss 1 1,682 1,683
Utiisation of provisions - (116} (116)
Foreign exchange movement - 11 11
At 3 May 2025 46 1,693 1,738

Duning the period a provision of £1,657k was recogmsed following the Group being made aware of the
nsk of potential future payment being required in settlement of previously forgiven COVID support

received by one of the Group’s US based subsidiary undertakings

This provision is based on a prudent estimation of potential payments required, the tirming of which
remans uncertan, albeit 1s currently expected to be within two to three years of the reporting date
Recovery of any amounts ultimately paid is not anticipated, therefore, no asscciated reimbursement

assets have been recognised

Share capital

Allotted, called up and fully paid

Nil (2024 - 430,988) Ordinary shares of £1 00 each

71,830 (2024 - Nil ) Ordinary H shares of £1 00 each
71,830 {2024 - Nil ) Ordinary B shares of £1 00 each
71,830 (2024 - Nil ) Ordinary M shares of £1 00 each
71,830 (2024 - Nil ) Ordinary C shares of £1 00 each
71,830 (2024 - Nil ) Ordinary S shares of £1 00 each
71,838 (2024 - NIl ) Ordinary P shares of £1 00 each

3 May 4 May

2025 2024

£ g

- 430,988
71,830 -
71,830 -
71,830 -
71,830 -
71,830 -
71,838 -

430,988 430,988

On 5 September 2024 the allotted share capital of 430,988 Ordinary shares were re-designated to the

following

71,830 Ordinary H
71,830 Ordinary B
71,830 Ordinary M
71,830 Ordinary C
71,830 Ordinary §
71,838 Ordinary P
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

28, Reserves
Share capital account
Called up share capital represents the nominal value of shares that have been 1ssued
Profit and loss account

Profit and loss account includes all current and prior period retained profits and losses
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G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

29. Business combinations

On 17 September 2024 the Group increased its existing 50% shareholding by 0 1%, thereby acquinng a
50 1% controlling interest, in the group of companies headed by G's Farms Holdngs CZ sro which
operate and are domicited in Czechia The principal activities of these companies being farming and the
raising of plants

The prowisional farr values of the identifiable assets acquired, iabiities assumed and the non-controlling
interest in the acquiree (1e the group of companies headed by G's Farms Holdings CZ sro} are
summansed below All amounts are translated into Pounds Sterling at the exchange rate at the point of
conselidation

Fair value of
net assets
acquired
£000
Fixed Assets
Tangible 13,909
Investments 7
13,916
Current Assets
Stocks 4,855
Debtors 4,267
Cash at bank and in hand 313
Total Assets 23,351
Creditors
Due within one year (6,209)
Due after more than one year (5,332}
Prowisions for labilites (277)
Total Identifiable net assets 11,533
Non-controlling interests (5,755}
Group's existing interests (5,766}
Goodwill (11)
Total purchase consideration 1
Consideration
£000
Cash 1
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29,

30.

31.

32.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Business combinations (continued)

Cash outflow on acquisition

£000

Purchase consideration settled in cash 1

The results of acquired businesses were consolidated into the Group's results from 29 September 2024
Far the penod from acquisition to 3 May 2025, the revenues and the profit before tax generated by these
businesses were immatenal in the context of the Group's revenue and profit before tax

Contingent habilities
The Group has given the following guarantees

$1 Om (£0 8m) (2024 - $2 3m (£1 8m)) to the New York Job Development Authonty in respect of a loan
extended to Love Beets Production LLC, and

$0 5m (£0 3m) (2024 - §1 6m (£1 3m)) to M&T Bank in respect of a loan/credit ine extended to Love
Beets Production LLC

No provisions have been recogmsed in these consaolidated financial statements as no liability is presently
expected to anse

The Company has given an unlimied cross guarantee to The Royal Bank of Scotland PLC on the bank
indebtedness of G's Group Holdings (2021} Limited, G's Group Holdings Limited, G's Fresh Limited, G's
Fresh Beetroot Limited, G's Fresh Mushrooms Limited, Barway Services Limited, Marketing and Service
Holdings Limited, Mushroom Holdings Limited, Beetroot Holding Limited, G's Fenland Organics Limited,
G's Fresh Salads Limited, G's Fresh Prepared Limited, and Hasse Property Limited At 3 May 2025 the
total borrowings outstanding under this guarantee were £Nil (2024 - £Nil)

No provision has been made in these accounts as no liability 1s expected to anse

’

Capital commitments

The contractual commitments at the period end were £611k (2024 - £255k)

Pension commitments

The Group operates a defined contrbutions pension scheme The assets of the scheme are held
separately from those of the Group wn an independently administered fund The pension cost charge
represents contributions payable by the Group to the fund and amounted to £1,655k (2024 - £1,498k)
Contributions totalling £91k (2024 - £20k) were payable to the fund at the balance sheet date and are
Included In creditors
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33.

34.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Commitments under operating leases

At 3 May 2025 the Group had future minimum lease payments due under non-cancellable operating

leases for each of the following periods

Group Group
3 May 4 May
2025 2024
£000 £000
Not later than 1 year 234 1,135
Later than 1 year and not later than 5 years 937 2,269
Later than 5 years 410 -
1,581 3,404
The Company has no operating lease or finance lease commitments
Financial commitments
3 May 4 May
2025 2024
£000 £000
Group
Foreign currency forward contracts 26,864 17,468

The foreign currency forward contracts are not traded in active markets These have been measured at
fair value using observable forward exchange rates and interest rates corresponding to the matunty of the

contract
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35.

36.

37.

G'S GROUP HOLDINGS (2021) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

Related party transactions

For the purpose of the consoldated group figures, transactions between the Company and s
subsidianes, which are refated parttes, have been elminated on consolidation and are therefore not
disclosed

During the penod, Group companies entered into the following transactions In the normal course of
husiness, with other related parties who are not members of the Group

3 May 4 May
2025 2024
£000 £000
Entities over which the Group has control, joint control or significant
influence
Sales and other income 12,300 2,017
Purchases and expenses 7,945 1,203
Debtors outstanding 4,839 3
Creditors outstanding 806 -
Entities over which key management personnel of the Group has
control, joint control or significant influence
Sales and other income 14,473 11,974
Purchases and expenses 106,224 111,321
Deblors outstanding 7,335 10,935
Credttors gutstanding 24,842 21,621
Key management personnel of the Group
Compensation 1,360 1,090

Sales and purchases between related parties are made at normal market prices QOutstanding balances
are unsecured, interest free and cash setttement 1s expected within normal trading terms

All directors who have authonty and responsibility for planning, directing and controlling the activities of
the Group are considered to be key management personnel

Subsequent events

On 2 February 2026 Marketing and Services Holdings Ltd, an indirect subsidiary of the Group, entered
inte a joint venture arrangement with A Duda & Sons, Inc acquinng a 50% interest in a plant
genetics/breeding business Entering into this new venture creates a powerful platform for future
inovation and is part of the Group’s estabhshed strategy of delivening from seed to shelf

For the period ending 2 May 2026, this arrangement will be accounted for according to the equity
accounting method, with an investment being recogmised in the consolidated balance sheet at the
provisionally estimated amount of £11,500,000

Controlling party

In the opinion of the directors, the Company does not have an ulimate controling party
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G'S GROUP HOLDINGS (2021} LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 3 MAY 2025

38. Parent company guarantee

The subsidiary undertakings listed below are exempt from the Companies Act 2006 requirements relating N
to the audit of therr individual financial statements by virtue of Section 479A of the Act as the parent
company has guaranteed the subsidiary undertakings under section 479C of the Act

G's Group Holdings Limited {13280715)

Beetroot Holding Ltd {14545052)

Mushrooms Holdings Ltd {14545498)

Marketing & Service Holdings Limited (14553106)
Hasse Property Ltd (14553143)

Czech Holdings Lid (14553300}
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